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: SEa x .

Extracts froit the Address of the w hig
Committee tothe People of the State
of Mississippi:

In 1832,a convention met at Jackson
to form a new constitution, They ulti-
mately agreed in‘the adoption of the pre-
sent constitution, after having effected
a much greater compromise of the con-
flicting vpinions and feelings by which
the members of that body were almost
equally divided than they had any rea-
Soa to expect. The conservative party
in' that body, at the head of whom
stood . John A.* Quitman, “recommended
2nd supportedy ugainst strong opposition
that clause of the constitution by which
the power of the Legislature to pledge
the faith of the State for the loan of mo-
ney is restricted. This restriction wos
strenuously opposed by the ulira Dem-
ocrats, atthe head of whom was D. W.

nals of the House; 1t did not
Senate at that session. In 1837, at a
called session of the same Legislature,
the same bill passed the Senete by a
vote of 11 yeas to 8 noes, and they with
the bill, were entered in the journals of
the Senate. Thus far then ths forms
required by the 9th section of the 7th ar-
ticle of the constitution were complied
with. .

The constit:ztion requires that every
law pledging the faith of the State, shall
be proposed and passed by the Legis-
lature next preceding the Legislature
towhich itis referred. The reason of
this we know to be that the people may
have an opportunity of reflecting on the
measure and tacitly approving or disap-
proving it.

Now it will be seen that the bill in

ture of 1835, and passed by a new Le- |

Wright, as being anti-repnblican: apd |
moreover, on the ground that the “con- |

Postace mast be paid on all letters, or they wil |
hot he attended to. |
———————————————
Governmentof Mississippi.

T. M. Tacker, Governor, "till Jan. 1844.

Lewis G. Galloway, Secrclary of Staic.

J. E. Matthews, Audilor of Public Aecounls.

Richard S. Graves, Stafe Treasurer.

John D. Freeman, Jtlorney General.
Jriiixy.
fudires of the High Cart of Errors and Jdpprals: |
V. L. Sharkey, Edward Turner, and A. M
Clayton.

This Court bas no jurisdietion except wha
properly belongs to & Cdurt of Appeals. Its
scasions are holden on the first Mondays of Jan |
and July at Jackson.

" Chanctllor of the State.—Robert H. Backner.
Clerk™—R, L. Dixon.
Ox Wuser Moxpay Court 1s HELD.
Pirst District.

any restriction whatever, but only to!
declare the form 4nd mode in which
those sovereign powers should be exer-
cised. Thess objections wers met: by |
the agreement, that this restriction was !
not intended to abridge the power of the I

peoplesbut 1o modify the exercize .of [ 'constitution wasthereby more fully met
in{and contplicd with, by affording increas-

that power by their Representative,

gislatare in 1836 and *37, and referred
to a third Legislature in 1838;

ture which proposed this bill (1835) and
the Legislature to which it was referred
(1838) which is plainly contrary to the
strict letter of the constitution. But
when we take into consideration that the
reascn and spiritof this clause of the

order to protect them against the hasty | ed time and opportunity to the people to
and improvident action of the Legisle- | reflest on, discuss, and decide respecting
ture, by giving tothem ar opportunity | the propriety of the measure, than if
of reflecting on the propriety and ne- | the strictletter ¢f the constitution had
cessity of piedging the faith of the state | been complied with, we do not hesitate
for the loan of money and of declaring |to tferi:.rc, and no reasonable man can
their disapproval of such measure, il'| hesitate to'admit that so far from ren-
not considered proper or necessary, by f dering the bill unconstitutioral, it makes

'ed by the Legislature in 1736 and 37, | declared stockholdersshall each pay 10

' they alone are made judges of the fact,

pass the lcessary means of investigating the sub-

| ject. '
We will review these cbjectionsia the
order in which they are presented.

Ist. Aste: opening books under ten
managers, &c.

The 2nd section of the original char-
ter provides that the books shall be o
pened under the inspection of 10 mana-
| gers, to be elected by joint ballot of the
Legislature for the space of six mouths
and then be closed. In 1838, ten man-
‘agers were elected by joint ballot of
both houses in the manner directed by
the 2nd seedion of the original charter.
[See journst of - H. of R., 1838, pages
| 351, 356.] Itis presumable that these
' managers performed the duties pre-
scribed by the charter. They did act,
and the books of theé Bank will show to

question was proposed by the Legisla- ;rthc curious whether thoy acted correct

ly or not.

2nd. As tothe necessity of a steck- |
so that | holder being 21 owner of reel esfate in | #his directory was aflterwards composed
‘o abridge | a new Legislature, which held two ses- | Mississippi and a citizen thereof, &ec. — | of the t2n managers elected by joint
the soyereign powersof the ‘people by |sions, intervened between the Legisla- | Itis a sufficieat reply that the State con- | ballot of the Legislature, as mentioned

sists of all the citizens, and doed own
real estatein abundance. She cannot be
embraced in this restriction, because it
wasonly intended to exclude nofi-resi-|

dents, and certainly none will contend | &c., (see section 14 of original act, and |

that universal presumption that every
public officer has done hisduty and in

foreign government on earth.

Gth. As to payment of $500,900 pre-
vious lo commencing operations of bank,
&e. A5 A

The 1%th section provides “that after
the payment of $500,000, the said bank
shall go into operation under the provi-
sions herealler mentioned-—-n&mcly:

Section 14th provides that as soon as
$£500,000 shall have been subseribed
aund paid in, a3 provided in the 12th

appoint a provisional directory, &ec.'—

under the next preceding head of this

address. , -
Jection SO0th, provides that as soon as

the Directory shall have been appointed,

though possessing all the means and op-
portunities of knowing such fact had i,
existed. Andthis too, in the teeth of

the absence of'all evidence which might
tend to rebwt that presumption. In short,
the tendency of these objections ta stul-
tify the whole government of Mississip-
pi,and toascribe omaiscience to every

section, the Governor of the State shall |

State, amountidg to $5,000,000, to bs
paid for cut of the proceeds of the bonds
“1o be executed to said- Bank as already
provided by the original charter.”® This
does not alter the tecms or conditions on
whi~ch the bonds aredirected to issue by
the original charter, nor does it provide
for the execution of any new bonds not
pirected by the original charter. It
does not pledge the fajih of the State for
the redemption of any loan of money or
payment of any debt. It does not there-
fore conflict with the original charter,
but recognizes and adopts the provisions
of that charter,so far as regards the is-
suance and sale ofthe honds, and legis-
tlates only as to.t}m“"iai-ooeedo” of said
 bonds when executed asdirected by the
‘original charter. Its only substantive
prcvisions are authority to the ,'Gover-
nor to subscribe for $5,000,000 of bank
stock, and an appropriation of the pro-
ceeds of the bonds to the paymentof that
amount. There is no clause of our
Constitution which renders it necessary
that either of these provisions should
*have been passed by two saccessive
gislatures. The ordinary forms of le
gislation were, therefore, sufficient to
make ita valid law, and these forms
were all observed in the passage of the

that the State is a non-resident. This  section 17 eof supplemental charter) sugplcmem.

objection is too trifling to be argued, and :

they shall proceed to eleci a President

The bonds could otily issue by .viriti;e

is only mentioned here to show the im- | and thc same shall ‘ke rotified to the | of the original charter, because the sup-

potency of a cauwse which can only ls |
supported by such absurdities. |
3rd. Asto giving sufficient mortgages ‘
to the satisfaction of the Directors and |
paying ten dollars &c. when required
by the Directors. f.
The 8th scetion declares that “the |
subscribers shall be bound togive mort- |

gages lo the satisfaction of the Direc- | appears that the Governor was bound
| tors on property,” &c.

The 11th segtion provides that “those

dollars on eachshare of $100, at such
time as may be required by the Direc-
tors.” - % e T

.By. these seclions the:

whether “the morigages offered were

il e

[the Governor® did so issue the bonds,

Governor of the State who will there- | plomental charter makes no provision

| upon exccuts bonds in mmount propor- | for their issuance. The only part of

tioned to the sums subscribed and se- | the supplement which refers to themis.
cured to thesatisfaction of the Directe- | the 1st scclion, just quoted, ahd the 17th
ry. : cection, which gives the power of the

By the foregoing sections which et | provisicnal Directory to the ten mana-
forth the provisiens under which the | gers, and directs the Governor to_exe-
Bank was to commence operations, it |cute bends tpon the application of said
meandgers, in the like manner as is di-
rected in the 20th section of the origi-
nal charter. Even though the Gover-
nor may have thought and believed that

to issue the bonds of the State upon this
being notified by the Directory that they
had elected a President, and that a cer.
tain amount had been subscribed for afd | be issued them under the supplement,
paid in totheir satisfaction. ; the law wes then of d
It must be presumed, inasmuch as|been 8o decided since. His opinion:
intentions could not alter the luw. {n-
dood i wdy' i question,which hié had ao

he must have been so nolificd vy the

satisfactery or notand also for the time |

Hirectors otherwise the Governor would
by mere presumption, be adjudged guil-

Buthority to judge, because, as we have

when to réquire payment of #10 per | ty of an official ¢rime, in igsuing said
share. - The performance of this dyty ' bonds.- We must also presume that the
by the Directory, either well or ili, or | Directors so fotifying hires Were satis-
their totalneglect cf ,it, cculd not affect| fied, ns required by *€act, or we must al
the issuance of the bonds or the rights again, by me~ presumption, believe | and the supplement, required him
of those who purchased them, becaust | them guity of official fraud. +. | sue the bonds .therein provided for.—
these are f;lcl.s which thzase purchnscrsi pae fI'E'JtOl'y may have .crred in| Even GO‘B!'&O? McNul.t virtlally ad-
had no opportunity or means of ascer- | <teir julgment, but inasmuch es.they m“ﬂ the ll'l-lﬂ_l of t.he fOfegOing positions
taining or investigating, unless they pad | were (as we hj.we before fleg'_noqstratad) in his r‘ep'lly.,_buntmned in the evidence
created a special commissionhy ~ court | exclusive and competent judges’ of the | accompanying ‘:!13, report of the commit-
of Enuqiry in Mississippi s+ power to | subject matter submitted to them by the | lee before mentioned, when asked whe-

were tho- dges of the time the
Bank wa# ready to commence opera-
tions, and vpon theit notifying the Gov-
ernor of that fact, the original charter,

to is-

rs of each house, '[ cially in regard to third persons, bona | 1Ys and especially would they bave been |

Hilivar, itk Monday April and Octgber, | : . ) ;
Claibornz, 4th de  M-r and November. | ¢lecting another Legislature unfuvora- | it,as well as all obligations growingout
tt:;}:‘::ﬁ ):1‘ :]*“ : A'-il‘lfl:l and U":l”;"'" ' ble in 1ts adoption—that on the other | of it, doubly aulh‘bﬁtative and binding.
C Birond District. J hand, if the people approved .lhe meas- | The 47th section of tha Lill thus pass-
Car 2 Moadey .‘\‘nr_i‘l]an-ltl'::}n::cr- ure, they would afford a tacit demon- . _ 37, |
Lot o> rend Septn. | stration of that approval, by electing a- | refers the 5ih secticn thereof; by which |
Yaiobashajr+ b’ do do do nother Legislature favorable to it. Af" | the faith of the State is piedged for the
e ‘f'"\"z t“";{f."_,, tss l ter long discussion, the Oth section of | purposes therein deettrel_!._'ﬁ ‘the meXxt
f::r:‘ﬂ:::fn, i do (hE 71 Grvvie was adopeed; we part of | Legislature ' s &8t under the
Wilkinson, fst . do v April and Octobet. | 10 naw constitution.  We have alluded | supervision of the Governor, to be pub-
Fourth Dislzict. |5 this passage of history merely with | Jished in three newspapers previous ic
\::.]1:;,1 : Im\:frz‘!;‘ A:I?}) e the view of showing the reason of its i the qext. regular election: jI‘hat .-fuc.:: |
';.f.”'"f',t”"’ o Ti {I: :1? ::? adopticn and further that it cma.:mted | publication was made, —t.‘ﬁ_ll‘l;otlilen\:' l <
Simpson, Ay G0 from those who are now in favor of pay- | controverted, I.lcf:fltfse» Ist, the Legisia- |
Smith, st aft -dth . do ing beth the Planters and Union Banlk | ture, wh‘osu legitimate 'an'.l .cxcluswc
Clarke, I:'t.’:q{tﬁ.:g.«:;hl\fli{.-.nn:! Noveid. bornds, and whusc- op'}niuns, as the tm-.| provu:cq Il-w:ls- to a:u,’rg:]} 1!1_::;-.;? ;:}u
[t*reency ll"‘l 3‘:} \‘ift,i:"f_?r‘ mers of the constitution, on account uf | ring their ﬁ"f“‘_‘)“ l?b : \;, Ps .:‘ 1hcr;i
-j:.;;::r),." ai do May and Nov. their knowledge oflall the facts and csr-: Plll oy fl'“*‘l;"”)’ O3 Doly mol :ﬁ,t 2
Jones, 4th do :\l*fi’a"-l\_"“""-""- camstances cotemporary withits adop- | by FMMNE (N0 presumMpHOR $hs ; y
':x'ml.mmc' %:P 3.’; z’:l[?r-‘i;ln::j_fla{.r:l'c‘.‘.cr. tion nre entitled to the greatest rc:s;'u-:ct | had cv1depcc ‘sansfuclory to Ilhe'm that
“'Era?;;:-, ‘W do  do ¢ |in the interpretation cf its provisions | such publication as the constitution re-
Sizth District. vetober | and Of the extent of every obligation | quires had been mudc.. In fact it is well |
Kemper, Jl::\‘ Mﬁ:‘,dw A-ﬁ:t and O :;:) i growing out of it. Hoping that cur rea- remembered by one of the umlers:gne'd,
{q‘?::::{:::: ii-.ii 1::‘-)11‘- :;: 2{: ders will bear in micd these p;-c,;f'atoryu that one of the mel_nbers l‘rom.Ran.km |
i{ﬂiﬁﬁ:?’ 5:1‘ aft 4th  do do | chservations, we will proceed with the | county, moved to bring Ihe.publac print-
Seventh District.” history of the Union Bank Boods, | er to the bar of lh'c House, in o¢der that
Hinds, oa _\1.,2.1':_\- \\Tf‘!u :_‘:'::.'!:‘!;.nher, By the 9th section of the 7th drticle | he might be examined as to the .fact of
ll\ll:“:h::'f::" lln:: do  Juneand December | of the constitution, it Is previded that| publication, but that this motion was
. Ea‘g};f:’a Bf_:"‘“:f'”f; - od Oct | “No law shall ever be passed to raise’' = ;r lost hecduse (as was generally stat?d‘by
1[;';1&'::3?’ o™ (i and Sept. | loan of money or to pledge the faith of | its opponents) the House were ::“aiilsheid |
Lafayette, ~ 3d ;‘t'{m "1‘ ww \:,‘ the State for the payment or recemption | frcfm other sources of 1‘1:e fact, . ‘:1:1 hrv
..‘\)lor:‘r:lh::ll, }b: ‘\"l,.;-.-{:':_, d do of any loan or dekt, unlesssuch Im:v be | qm:'ed no .n.dd‘u.scnnl evau:rjcc. wether
Tunics, at .‘EL‘D, _,‘:.‘L';' ke proposad in the Senate or House of Re- | such publication was mace or H;st can-
If.‘.hichuaw., Q{f;{fim }T\;u_’ A.L:r'-l - ?j:_., ‘_ pre'a*un.talives, and be agreed on by e |nottherefore be now questioned, espe-
Itawamba, f{] _\1:1.;-:” i 5 majority of the mc-mbe ; B e auii 158 basilie asared- by
,%‘?;p:“:: 1at * do a0 do and entered on their journals ‘with the | o purci ;I‘hg P e the B |
Pishemingo, 24 do do :11‘{: yeas and nays teken thereon, and be. re- | this IEHV_- : e Legislature® t
Pontotoe, '*,ium -hI'J = tn'c,ff 0 ferred to the next succeeding Legisla- | 1y con;tm‘monai aggntand judge respecty,
Attala f.‘-;rlL.:;ol'u!a;: April and October. | ture and published for three n*..oull;ls ing this fact, and if ttht!li‘awsfi::e '3131;‘:
Holmes, l”* ‘l[.?, l’” :IZ previous to the next general election in Ifﬂltl;l:?ﬂ :;lre ﬁl:::-:;of ;heir el’ectiva
1 u::;, Ast do ' May and November. | three newspapers pflhe State, and un- c‘n‘xg 1 in \ i 1 oy
: Eleventh D:strcc!._ L less a majority of ‘each branch of .thu franchise to have clolo-n wi : :
Amise, ﬁ'fn‘“'ii?i’” Moy Nogember: | [ egislature elected -after such publica- | more honest regresm)tat-:iz\flcsy is an
' Jl;ir::uhn; 13t do do ].r'.r: tion shall agree 1o end pass such law, ought to be made ’.’CSI)(:.I]SI e. )
Covington, *]3'*1 o, Aﬁf,'l eed 0" land in such case, the yeas and pays 2ndly. Th_e report.ol & mm“:_“la‘!-g
E::cr:::;, 4t do ~ do do shall be talen and entered on the lour- l!}fa Hm:lae of I!ipfesentnlwes do e h
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all p::u and complgints whatsoever w%nifnh‘-? Wa will, lor the present, waive the | commiltee was ?ompose o P1" \
in a Court of Equity,and bolds two sesions en democra.ts) admits 1hat~such pub ication

nencing cit the Jrd Mondays i Apri
::?E;Q%T: for the Oxford Digtrict, and January
and July at Jackson. 5
Jupces and Districr Arronneyscf the Cn:-cu:ta
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J A Distruet Attorneys.
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20d, B. F. Carathers, 2nd, (x F. e:P,
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#thy, J. M. Howry, 8thy, G. A'i‘ ilson,
Sth, Stephen Adams, 9th, J. W.1 hia,r:poon
Mth, M. L. Fiteh. 10th, R. C: Perry,
Ith, Van T. Crawford, 1ith. J. T. Lamkin

Just Recei;f_e;l

ROM Boston, a fine assortiment of
fresh Shoes and Boots, consisting of
Ladies’ Kid Slippers, Shoes, Walking
Ties, and Brogans; Gents. Calf, Seal &
Kip Boots, do. Calf, Seal and Kip. Bro-
Also,a great variely
All of which will

gans and Shoes.
of Children’s shoes.
. be sold low for cash by
June 8. A. W. ARMSTRONG.

questicn; whether the passage of the o-
riginal charter, by: a second Legisla-
ture does not itself constitute proof that
all the preliminary forms of the consti-
tutica were complied with, and also the
question whether even the * omission of
some of these forms was not cured by
the acquiescence of the people and ac-
tion of their Legislature, and will at-
tempt to show that these preliminary
forms were substantially complied with
in every essential particular. :
In January, l&% the bill to incorpo-
rate the Mississippi Union Bank was
proposed, but not acted on during that
ssion. :
’efn January, l’.&ﬁ,n new Legislatare
(elected in November, 1835,) mfnblad
and the bill provided in 1835, passed

sion by a vote of 43-ayes 1o 7 noes.—

~Job. work of ail kinds
donc at this ©fice.

The yeas and nays were taken and they

the House of Representatives al that ses-

was made as i¢ required by the Oth sec
tion of the 7th article of the constitution.
[Seejournal of H.of R. 1842, page 7901,
in parenthesis, of report signed J. 1-
Matthews, Ch'r.]

Forced reluctantly to concedethe con-
stitutionality of the original charler, the
repudiators now rest theirvdﬁf:eﬁm. o
other grounds, posterior iy their origin
to the passage of the original bitl. For
these grounds, we will ag;ip‘fefe{_ 10 the
report above cited: (see josrials of H.of

inspect the books of the Bank and take | charter such error cannot affect thi.rd ther “he deliv’qred'thc bonds to the Di-
such other testimedy a3 might be .ne- persons injuriously, espec_ianjt tb_oselw- reclory as payment for the $5,000,000
cessary fox the purpose of ascertaining | ingabroad—having had no voice in elec- | of stock, subscribed for by the State,”
whether the Directory had performed | ting or empowering said Directory, and | his reply was: %I did not, the stock was

their duty or not. Buat even had such i
a commission been created, it would have

who neither did nor could have accsss
to the bocks of the banks, in order to

to be paid for out of the proceeds of the
State bonds executed, to be sold there-

proved abortive, because commissioners | knew whether the Directory and Gov-| after.

thus appoinied by foreigners would havei
had no powér of compelling the atten-

ernor were guilty either of fraud or of
error, cannct therefore now be enquired

Sma!i 2s may be the mpect :ilue, ei-
ther to the stalements or opinions of

dance of sugh witnesses or the produs-| into. They were the agents cf the| his Excellency, in this instance it stands

debarred froman inspection of the books lL

af the Bank which alone ¢ontained the

evidence they would be ja quest of, be-|
cause by the 24th sectisn of the original |
charter, ¢r the mode of inspecting said |
bocks is declared 14 be, by a committee
ta he appointed by the Legislature of the
State. Heuce it will be menifest that
by the charter, the Directory were the
sole and ¢xelusive judges of the subject
and mattér confided to them in the 8th
and 1 1thuections, and that the propriety
of their judgment could not be enquired
into, and that therefore, the purchasers
of the bomls hiad a right and Wwere bound
toact on the presumption that the Di-
rectery had performed all the duties cf
their sffice—a presuimption corrobora

ted bylhepclof the Covernor in sign-
ing, and of the Treasurer ih counter-
signing the bonds, and by the ennexa-
tion of the Great seal of Sfate which al-
fords she highest degree of asuthentici-
ty knowh

|
!

10 the law of evidence and re-
cognized by a!l the tribunals of the
worid. Jtis a remarkable fact that

R. pages 720, 721) not becagse th.e ar-
guments there need possess any lflher-
ent strenzth, but decause they de'nvo a
factitious influence from the ‘eircum-

‘stance of their having emenated from

i ! idla-

iority of the members of the 12§

{:rlef apd Wefe fabetcaicd .I'or the Yr-
of m’tsjeacﬁﬂﬁ, by that influence,

=i ey %

with the Bill were catercd in the jour-

-
i ):
-

- [ =

o

-

& committee selected to represent a ma- fsa the fariher absurdity of supposiltl

people of the State; who had not the, ne-

this and gll the other objections made
by the Repudiators involva at every
step some one oF éther of 1he sworn offi-
cersoft Sm‘o_in thé charge of collu-
sion, (ra§d, or neglect of duty, and alsd

that forsiyners knew, that our

and acciedited officers were thus guilty.
and corrupt, while we ocurselves profess | act

er only, but alse with julicial discre-
tion, and their want cf honesty or capa-
eity, ought not to be visited on the heads
of innocent and bona fide purchasers of
these bonds. The bonds are negoliable
instrunjents, made so by the 6th section
of the charter. ~.And il is a rule of com*
mercial law, applicable to the States as

more operative against the former, that
the fraud or corruption of agents shall
not affect such claims, in the hands of
a third perso®§ who has purchased them,
for valueble consideration,without know-
ledge of or participetion in such fraud
or corruption. He, who by reposing
confidence in another, enables him to
deceive a third person, must suffer all
losses arising from such deception.
Having now disposed of the quibbles
by which the advocates of that nefarious
doctrine, against which we have been
contending, seek to justify it, we will
proceed to examine the conly objection
which possesses the dignity of an argu-
ment. o PO N S
7th. That the stpplemental act of
1838, by authorising the State to sub-
scribe for $5,000,000 of stock, reduced
the amount of stock to be subscribed for
by citizens, and secured by mortgage to
$10,500,000, leaving the 5,000,000 to
be paid by theState without any other

have been wholly ignorant of ity al:

*

public | security than the of the bank.
The first se of the supplemental
. sathorizes the Governor 1gsubscribe
for Union Beak stock in the name of the

b (AR

| tion of such papers as tight be necessa- | States, invested not with o naked pow-| corroborated by the law, and facts of

the case, and isa virtual admission that
he did not issue these bonds under tho
Lst sectiop of the supplement, and the
only other section of the supplement,
which relates to these bounds, to wit,the
17th, does not any wise alter the provi-
gions of the origiral charter respecting
the form or the amount of the bonds,

well as individuals, and -indeed mUCh{norof (he objects for which they were

to be created, but only directs the Gov-
ernor when 1o issue thews in the form
aud for the objects set forth in the arigi-
nal charter. It is therefore plain, that
the bonds sold for the use of e Union
Bank were issued under end according
lithe provisions of the P‘ngina_.l\ppl not
of the supplemental charter. ;. | . ¢
‘The only part of the objection left
undisposed of is that which alleges thut
the secusity of (ke State was impaired
by allowinglhier to subseribe for five
millions of stock, without having execu-
ted mortgages therefor. A briefexam-
instion of this part of the objection will
show that it is more specious than solid,
For what purpose did the original
charter require mortgages to be execu-
ted by stockholders? To be deposited
with the State as security against her
liability, or the bonds to be executed by
her. The State, by her subscription
for five millions of stock, became a
stockholder on the same terms and con-
ditions as other s ide ::h:’
the Gbjects of the chdrier required her
tobe so. What object of the mf ’
required stockholders 1o execuie mort-
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